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COMPILATION ENGAGEMENT REPORT

On the basis of information provided by management, we have compiled the statement of financial
position of Cumberland Community Forest Society as at October 31, 2025, and the statements of
revenues and expenditures and changes in net assets for the year then ended, and Note 1, which
describes the basis of accounting applied in the preparation of the compiled financial information
("financial information").

Management is responsible for the accompanying financial information, including the accuracy and
completeness of the underlying information used to compile it and the selection of the basis of accounting.

We performed this engagement in accordance with Canadian Standard on Related Services (CSRS)
4200, Compilation Engagements, which requires us to comply with relevant ethical requirements. Our
responsibility is to assist management in the preparation of the financial information.

We did not perform an audit engagement or a review engagement, nor were we required to perform
procedures to verify the accuracy or completeness of the information provided by management.
Accordingly, we do not express an audit opinion or a review conclusion, or provide any form of assurance
on the financial information.

Readers are cautioned that the financial information may not be appropriate for their purposes.

Chstin Mopoe L P
Courtenay, British Columbia

April 30, 2026 CHARTERED PROFESSIONAL ACCOUNTANTS

Cloutier Matthews LLP | Chartered Professional Accountants | 200 — 1978 Cliffe Avenue, Courtenay B.C. VON 2L1
Tel: 250 338 7367 Fax: 250 338 7316 www.cloutiermatthews.ca



CUMBERLAND COMMUNITY FOREST SOCIETY
STATEMENT OF FINANCIAL POSITION

OCTOBER 31, 2025

2025 2024
ASSETS
CURRENT
Cash $ 308,627 $ 83,245
Short term investments 2,125,448 1,561,283
Accounts receivable 17,268 126,649
GST recoverable 2,192 6,151
Prepaid expenses 4,103 4,038
2,457,638 1,781,366
LOWER PERSEVERANCE CORRIDOR 741,455 741,455
$ 3,199,093 $ 2,522,821
LIABILITIES
CURRENT
Accounts payable and accrued liabilities $ 33,768 $ 25791
Deferred contributions (Note 5) - 1,000
33,768 26,791
NET ASSETS
General fund 25,000 25,000
Restricted fund 2,398,870 1,729,575
Invested in land 741,455 741,455
3,165,325 2,496,030
$ 3,199,093 $ 2,522,821

Approved by the director

Catherine Worthy

Director

See footnotes to financial information



CUMBERLAND COMMUNITY FOREST SOCIETY
STATEMENT OF REVENUES AND EXPENDITURES

YEAR ENDED OCTOBER 31, 2025

2025 2024
REVENUES
Donations (Note 6) $ 622,021 $ 278,958
Fundraising events (Note 7) 174,790 200,440
Interest 69,038 64,651
Education and stewardship programs 30,139 39,215
Merchandise 7,497 2,169
Acquisition and land protection 2,540 96,612
906,025 682,045
DIRECT COSTS
Acquisition and land protection 27,698 173,135
Fundraising events (Note 7) 42,775 43,717
Education and stewardship programs 20,564 10,242
Merchandise 5,377 1,640
96,414 228,734
GROSS PROFIT 809,611 453,311
EXPENSES
Administrative expenses 4,541 4,017
Contractors 98,461 92,610
Insurance 2,076 3,128
Interest and bank charges 11,167 7,132
Marketing and communications 21,457 24673
Professional fees 2,614 2,820
140,316 134,380
EXCESS OF REVENUES OVER EXPENSES $ 669,295 $ 318,931

See footnotes to financial information



CUMBERLAND COMMUNITY FOREST SOCIETY
STATEMENT OF CHANGES IN NET ASSETS
YEAR ENDED OCTOBER 31, 2025

General Restricted Invested in
Fund Fund Land 2025 2024
NET ASSETS -
BEGINNING OF
YEAR $ 25,000 $ 1,729,575 $ 741,455 $ 2,496,030 $ 2,177,099
EXCESS OF REVENUES
OVER EXPENSES 610,106 59,189 - 669,295 318,931
635,106 1,788,764 741,455 3,165,325 2,496,030
Internally restricted (610,106) 610,106 - - -
NET ASSETS - END OF
YEAR $ 25000 $ 2,398870 $ 741,455 $§ 3,165,325 $ 2,496,030

See footnotes to financial information



CUMBERLAND COMMUNITY FOREST SOCIETY
FOOTNOTES TO FINANCIAL INFORMATION
YEAR ENDED OCTOBER 31, 2025

1. BASIS OF ACCOUNTING

The basis of accounting applied in the preparation of the statement of financial position of
Cumberland Community Forest Society as at October 31, 2025, and the statements of revenues and
expenditures and changes in net assets for the year then ended is on the historical cost basis and
reflects cash transactions with the addition of:

o short term investments are recorded at cost plus accrued interest

e accounts receivable on an accrual basis

e GST recoverable as at the reporting date

e Lower Perseverance Corridor is recorded at cost and is not being amortized
e accounts payable and accrued liabilities on an accrual basis

2. PURPOSE OF THE ORGANIZATION

The Cumberland Community Forest Society (CCFS) is a non-profit Society and a registered charity
incorporated in British Columbia operating in Cumberland, B.C. The purposes of the CCFS are:

a) to promote, conserve, protect, restore, and enhance the quality of forestland and habitats;

b) to protect and preserve threatened forestlands and habitats for their intrinsic, educational,
ecological, recreational, cultural, and heritage values;

c) to advance education regarding the significance, history, and ecology of forestlands and
habitats;

d) to advance research, assessment, and protection of the diversity and ecological value of
forestlands and habitats; and

e) to do such things as are considered necessary for, or incidental to, the attainment of the
above purposes.

3. SIGNIFICANT ACCOUNTING POLICIES

(@)

(b)

Revenue recognition

CCFS follows the deferral method of accounting for contributions. Restricted contributions are
recognized as revenue in the year in which the related expenses are incurred. Unrestricted
contributions are recognized as revenue when received or receivable if the amount to be
received can be reasonably estimated and collection is reasonably assured.

Fundraising and outreach revenue is recognized when funds are received. Merchandise revenue
is recognized when goods are sold. Interest income is recognized when amounts are received or
receivable.

Donated services

CCFS would not be able to carry out its activities without the services of the many volunteers who
donate a considerable number of hours. Due to the difficulty of compiling and determining the fair
value of these hours, contributed services by volunteers are not recognized in the financial
statements.



CUMBERLAND COMMUNITY FOREST SOCIETY
FOOTNOTES TO FINANCIAL INFORMATION
YEAR ENDED OCTOBER 31, 2025

RESTRICTED FUNDS

Restricted funds includes internally restricted net assets the CCFS has earmarked for the acquisition
of forest land, land management expenses and its sustainability fund. CCFS has a policy of internally
restricting substantially all of its net assets for these purposes, while maintaining a nominal amount
(2024: $25,000; 2023: $25,000) as unrestricted.

Externally restricted donations have been earmarked by the donor for the Middle Earth future
purchase (2025: $59,189; 2024: nil).

DEFERRED CONTRIBUTIONS
Deferred contributions consist of the following:

2025 2024
Sponsorships $ - $ 1,000
DONATION REVENUE
Donation revenue consists of the following:
2025 2024
Planned giving $ 386,934 $ 100,000
Monthly donors 92,690 90,839
Restricted donations 59,189 -
Individual one time donors 52,105 53,391
Business and organization one time donors 16,513 14,479
Community donations 8,590 20,249
Private Sector - Foundations 6,000 -

$ 622,021 $ 278,958

FUNDRAISING EVENTS

Revenues Expenditures 2025 2024
The Cumby $ 45753 $ 6,249 $ 39,504 $ 40,019
Trivia Nights 33,550 6,839 26,711 24,322
Fungus Fest 33,141 15,089 18,052 21,502
Home & Garden Tour 20,446 5,391 15,055 12,399
Perseverance Trail Run 16,487 2,215 14,272 25,572
Devil's Ladder Ultra 9,048 1,254 7,794 19,698
MOMAR 8,394 2,168 6,226 7,359
Other & Community Events 4,858 3,565 1,293 2,861
Plant Sale 3,113 5 3,108 2,990

$ 174,790 $ 42,775  $ 132,015 % 156,722






